CHALLENGING the RECESSION

Can we Change the Economy?
Yes, we Can!

House of Commons T April 23/24
Sabine K McNelll
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Public Lecture organized by the
Centre for Research on Globalization (CRG) .. ...,

THE GLOBAL FINANCIAL CRISIS
The Great Depression of the
21st Century

with Michel Chossudovsky

Causes and consequences of the financial meltdown;
The speculative onslaught;
Financial fraud and the "bank bailouts";
Bankruptcy of the real economy;
Impacts on employment, wages and social services;
Towards a spiralling public debt;
The economic crisis and its relationship to the Middle
East war;
The centralization of corporate power;
The concentration of wealth;
The globalization of poverty.

What are the policy alternatives?

| To view frorm Video Soogle

mMontreal, Centre S5t-Pierre, January 14, 2009

@ Michel Chossudowvsky, Centre for Research on Globalization (CRGY http: Afwww. globalresearch.ca



Debunking Economics

A Steve Keen

A Assistant Professor,
University of Western Sydney

A www.debunking-economics.com



http://www.debunking-economics.com/
http://www.debunking-economics.com/
http://www.debunking-economics.com/
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Good Money

A Issued by States

T Interest free
A Notes
A Coin

A Cash : Credit Ratio
I 1945: 48% : 52%
I 1968: 29% : 71%
I 2008: 3% : 97%

Cash & Credit

Bad Money

A Issued by Banks
I Interest bearing

I Wholesale

A Monetary & Financial
Institutions (MFIs)

A Private Non-Financial
Corporations (PNFCs)

A Other Financial
Corporations (OFCs)

I Retall
A Consumer Credit



Private Currencies

Money & Currencies

National Currencies

A LETS
T Local Exchange Trading

Systems
I Green Money Network

A Professional Barter
i B-2-B
I Bartercard

A Microcredit
I Grameen Bank

A National Debt
i Est. 1694

I Debt Management Office
est. 1996

A Nation States
I Borrowing
I Taxing
A Corporate Means of
Payment
I Paypal
I Telecomms Companies



http://www.letslinkuk.org/
http://www.letslinkuk.org/
http://uk.bartercard.com/

Credit = Trust

Good Credit Bad Credit
A Mutual Credit A National Debt
I LETS I unrepayable
A Development Loans
A Credit without collateral i Currency instabilities
I Microcredit A Mortgages
I Grameen Bank i Variable interest rates

T inflation



The National Debt

Good Money Bad Money
A The 3 Way A Monetary Reform
T Public Credit I Money as Debt video
Gross National Debt since 1855: Nominal £bn and as % of GDP
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Mational Debt since 1855


http://en.wikipedia.org/wiki/Public_credit
http://www.moneyasdebt.net/
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Stop the Cash Crumble to Equalize the Credit Crun
File Edit Wiew History Bookmarks Tools Help
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International

@' GoPetition
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Home | Bookmark | Tell Active petitions in over 75 countries

Stop the Cash Crumble to Equalize the Credit Crunch 1109 Signatures

Published by Sabine k McMeill on May 21, 2008
Category: Folitics

Region: United Kingdom .,
Target: Treasury Select Committes s

aw

Web site: http://forumnews . wordpress.com

Description fHistory:

The Forum for Stable Currencies has provided room for debates between
Parliamentarians and concerned citizens regarding our financial system since 1993, with
input from the Christian Council for Monetary Justice, Local Exchange Trading Systems and
many likeminded groups internationally, we have covered the full spectrum of monetary,
financial and economic causes that are historic and systemic.

We have also covered the effects that range from "bank victims" and overindebtedness to
bankruptcies and suicides, \We have attended meetings of the "Monetary Policy
Committee" and the "Economic Affairs Committee” at the House of Lords and the Treasury
Select Committee at the House of Commons,

We have also made written submissions to these committees. \Whilst they were
published, we have never been invited to give evidence or been heard in person. Qur last
submission was Green Credit for Green Purposes in response to the Stern Inquiry.

Since the "Treasury Select Committee" sets its own agenda, this petition is our request to
make money supply or public credit the topic of an inquiry. More on blog, website, archive

Featured countries | Start a Petition | Forums | News | Join Mow | Login

Construction Cost Control
Accurate construction cost control
systemns to beat the credit cruncl

ads by Google

World Times

Quick Search

Bookmark this page

fattening rule
Cut down 18 lbs of
stomach fat in 1
rnonth by obaying
this 1 tiny rule
Fatlossaldiots.com

UK Fuel Price
Petition

Jain the fight
against high fuel
prices by signing
the petition!

iy, Lco.uk

historic precedent and TimesOnline articles: Ban compound interest to save our planet, Is
interestfree lending inevitshle? and Mo hope for the planet unless we reform economy,

The economic framewaork is provided by Mobel Peace Prize winner and founder of the
Grameen Bank Dr. Muhammad Yunus in his book Creating a World without Poverty - Social

1 flat stomach
rule: obey

Business and the Future of Capitalism.

Petition:

We, the undersigned, request an inquiry into the long term development of the
money supply, in particular the share of Cash and the share of Credit in the
BConomy.,

Since nobody questions who generates the interest necessary to pay for credit, we
object to buying into the myth of a *credit crunch” whilst on-line statistics of the
Bank of England show that the Cash share of the money supply has continually
dwindled. The reality is therefore a “cash crumble™.

A lot of us have studied our financial system over many years and some have taken
legal advice resulting in Parliamentary scrutiny via the Treasury Select Committee.
Others have submitted " Green Credit for Green Purposes” in response to the
Committee’s inguiry into the Stern review which was published in February 2008,

Far an economy with believable inflation rates and the ahility to preserve wealth, it
is not necessary for the Government to raise taxes or to borrow, but to stop the
“cash crumble”.

Given that we all live longer, we request an independent inquiry into the long term
roney supply as the tap that should fuel our economy sustainably, Wholesale and
retail Credit have monopolised the supply. To compensate for the imbalance
generated, the Government should spend Cash into the economy and gradually
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http://greencredit.files.wordpress.com/2007/01/green-credit.pdf
mailto:sabine@globalnet.co.uk
http://www.greencredit.org.uk/
http://www.gopetition.co.uk/petitions/stop-the-cash-crumble-to-equalize-the-credit-crunch.html

YunuSphere >13,930 hits

A Creating a World without Poverty

I Social Business
and the Future of Capitalism

AIT 4 Hope
I IT Solutions to End Poverty (ISEP)

A Ethical Investment Network

A Developers
A Traders
A Savings



http://yunusphere.net/
http://it4hope.wordpress.com/
http://greencredit.files.wordpress.com/2008/01/towards-a-sustainable-investment-network.pdf

