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Debunking Economics

ÅSteve Keen 

ÅAssistant Professor, 

University of Western Sydney 

Åwww.debunking-economics.com

http://www.debunking-economics.com/
http://www.debunking-economics.com/
http://www.debunking-economics.com/


For Tonight

Private 
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Cash & Credit

ÅIssued by States

ïInterest free

ÅNotes

ÅCoin

ÅCash : Credit Ratio

ï1945: 48% : 52%

ï1968: 29% : 71%

ï2008:  3% :  97%

Bad Money

ÅIssued by Banks

ïInterest bearing

ïWholesale

ÅMonetary & Financial 

Institutions (MFIs)

ÅPrivate Non-Financial 

Corporations (PNFCs)

ÅOther Financial 

Corporations (OFCs)

ïRetail 

ÅConsumer Credit

Good Money



Money & Currencies

ÅLETS

ïLocal Exchange Trading 

Systems

ïGreen Money Network

ÅProfessional Barter

ïB - 2 - B

ïBartercard

ÅMicrocredit

ïGrameen Bank

National Currencies

ÅNational Debt

ïEst. 1694

ïDebt Management Office 

est. 1996

ÅNation States

ïBorrowing

ïTaxing

ÅCorporate Means of 

Payment

ïPaypal

ïTelecomms Companies

Private Currencies

http://www.letslinkuk.org/
http://www.letslinkuk.org/
http://uk.bartercard.com/


Credit = Trust

Good Credit

ÅMutual Credit

ïLETS

ÅCredit without collateral

ïMicrocredit

ïGrameen Bank

Bad Credit

ÅNational Debt

ïunrepayable

ÅDevelopment Loans

ïCurrency instabilities

ÅMortgages

ïVariable interest rates

ïinflation



The National Debt

ÅThe 3rd Way

ïPublic Credit

Bad Money

ÅMonetary Reform

ïMoney as Debt video

Good Money

http://en.wikipedia.org/wiki/Public_credit
http://www.moneyasdebt.net/


Treasury Select Committee

ÅExamine the expenditure, 

administration and policy of

ïHM Treasury

ïHM Revenue & Customs

ïAssociated public bodies

ÅBank of England

ÅFinancial Services Authority 

177 
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>5098 

Page 

views

óGreen Creditô

for 

Green Purposes
Changing 

the Cash : Credit Ratio

of the Money Supply

to Ameliorate Climate 

Change
A Response to the Inquiry 

of the Treasury Select 

Committee 

into Climate Change and the 

Stern Review

Sabine K 

McNeill

Organiser

Forum for 

Stable 

Currencies

21a Goldhurst Terrace

NW6 3HB

T 020 7328 3701 ïM 07968 039 141

sabine@globalnet.co.uk

www.greencredit.org.uk

http://greencredit.files.wordpress.com/2007/01/green-credit.pdf
mailto:sabine@globalnet.co.uk
http://www.greencredit.org.uk/
http://www.gopetition.co.uk/petitions/stop-the-cash-crumble-to-equalize-the-credit-crunch.html


YunuSphere >13,930 hits

ÅCreating a World without Poverty

ïSocial Business 

and the Future of Capitalism

ÅIT 4 Hope

ïIT Solutions to End Poverty (ISEP)

ÅEthical Investment Network

ÅDevelopers

ÅTraders

ÅSavings 

http://yunusphere.net/
http://it4hope.wordpress.com/
http://greencredit.files.wordpress.com/2008/01/towards-a-sustainable-investment-network.pdf

